154

2008

5

1002 - 2031 (2008) 05 - 0070 - 08

F293 35
(1]
(1980—), :
(1962—)
(70573055) —
2007 - 12 - 18

2008 - 01 - 25

[2]

2003




2008 5

(1997 1984 12 19

) (-4 14 1997

450
7N\ ) ] Vi 4 i G L S 530 TR T Y
400} OGS -0 KRR T Bli . B 40 T 2k . ’
350+ \
= — i — fis
0300}
%
% 250
E‘E
& 200F
=
Z 150t AU T
T 1oof
: AR T
50 L : U ) {IX
1 1
e
]
0 L s :
RS S R R S R R
T2 2Dz 22eTreergsessSssssSs

1 1980 - 2006

1985 1989 , sl

1997 )

1991 1994 1997 10 8

2007 70%:; 85

;2005
3 14]
1998 ,

1998 2

, 1994 ,

1995 1997 , . , 2003 3

60%
50%

.71

24 © 1994 aAc ic Journal Electron lishing Hous i ed. IWww. net



2008 5

1
1990 )
! ’ B
I
, [ ] [Beoiemine] [sc v ] [l 2]
1 2
“ ” o ” ( 3
3y ") ) 3 (1984 - 1997 )
“ ” [9,10] ( 3
) “ ” “ ”
2
2 “ ”
y ( , 3 ”
) (
, 1992
) ( b ” ,
) (6]
I
| I
R
_______ o | EERRRAREE ) ]
Fasg thidg ity ! ’_L_j
it ;\
e = i
A |
i s i
] u i
L L
3 1990 1997
72-
24 © 1994 Ch cademic Journ onic Publi House. All rights reserved. http://www.cn



2008 5
1997 7 85
[6]
(. , 1993 8
: ( 1)
, 4
, 4 (1997 - 2003 )
, ) ,2002 6 “
1
1995 - 1996 92 5 s 4
1995 - 12 107 57
1998 - 02 1997 - 2002 285 405
1998 - 06 ° 1999 4 ’ '
0,
1991 - 12 HOS 7 HOS 17 6452 s 60%
0,
1992 - 12 HOS 7 HOS 24 7469 s 55%
85000 1999 s 50000 35000
1997 - 10 ’ 85000
2000 - 01 HOS 6000 HOS 4 21000 HOS
2000 06 | HOS 16000 4
2000 - 11 HOS 20000 HOS
2001 - 01 HOS 15000 HOS
2001 - 09 HOS 2002 6 HOS 10 s
HOS 2006 1
2006 - 01 HOS

73:



2008

5

24 9 ;
50% 10%:; , (Agreament of
1994-06 | se and Purchase, ASP) ASP 275 3
75%:; 5% 10%, , 5%
9 15 ;
1995 - 12 10% 10%; 80%
15 20 ; ASP |,
. o .
1998 - 05 . ' 15% , ’
20%
ASP 20% ;
1998 - 12 10% 5%; (Private Sales)  10%
20%;
2001 - 02 30%
1991 - 11 2 75%
1998 - 02 18 , 4 129
1998 , 5 10
199859 2003 2005
1998 - 06 5
1990 - 12 L
, , , 1 5%
1999 - 02 HOS HOS 10 5 :
25000
2002 - 02 21000 , 16%:; 600000 480000 , 20%
1988 (Hame Purchase Loan Scheme, HALYS)
(Sandwich Class HousingLoan Scheme, SCHL S) 20
1993 - 08 ( 2%) 4 ( ) 3 ,
2-4 |2 7
(Tenant Purchase Schane, TPS) 10 25
1997 - 12 , 95% 7 ,
2 , b
(Hame Starter Loan Scheme, HI.S) 60000
1998 - 01 10 60 30%
5 36 , 2002 3
1998 - 06 (Sandwich ClassLoan Plan, SCLP) 89
H3. S 36 72 ,
1998 - 08 6000 12000 ;
HS 60 22000 ,
1999 - 10 400000 30 ( 2%) ; 500
15
HY. S 1999 10 500
2000 - 10 2500
2001 - 09 H3. S 4500 16500
(Hame Owner Mortgage Enhancement, HOM E)
2002 - 06 90%  140% ,
2003 - 01 (HousingA ssistanceLoan Schane, HALS) HALS HALS
H3S , , 2004 7 14

74




2008

J a8 260 RYELRF T 58

I

[

Elrea

PEE IO A K IE S ATRE )
[I_ l___‘?___ ___‘;*__ P DY SR A A RE )
|| EWIORE | G S AR TR L———'
L—— = ]_
z, i
T %
B moE e
18 14 % 5
it il N i
i oo
Zu il _kl
1 T
1997 2006
(1)
, (2)
, 1995 12
1998 12 ,
1998
[11]
[6]
1 ’
(3)
20 90
1990 11 2002 6
3
, 1998 2000 6
1
75-
© 1994-2008 emic Journal Electronic Publishing House. All rights reserved ttp://www.cnki.net



2008

5

(1)

, 1997

[3]

(3)

(4)
2001

10

9

1997

[7]

2000

[14]

[13]

. 76



2008 5

Abstract  Firstly, thispgoer revievs the background of
Hong Kong goverrment’  intervention in the private housing mar-
ket aswell as the intervention tols mplenented Then, based
on the sammarized franevork of goverrment intervention under
different market condition, we analyze the effectiveness of those
policy measures The reaults show's that goverrment intervention
help b mitigate the market vibration to sKme extend in Hong
Kong' private housing market, but there still exists sme disad-
vantages like the sluggishness in adjusting the intervention objec-
tive, the limitation of using monetary policy and the overlook of
demand side intervention The Goverrment intervention experi-
ences fram Hong Kongwill help M ainland China o improve the
effectiveness of itsawn intervention in the housing market

Key words Hong Kong, goverrment intervention; pri-

vate housing market
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